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India has never been expansionist
in its outlook - Vice President

New Delhi, August 21
2021: The Vice President,
Shri M. Venkaiah Naidu
today emphasized the need
to develop cutting-edge
technologies indigenously
to make India self-reliant in
defence technology and
emerge as an export hub of
modern military hardware.

Addressing scientists
and engineers of Hindustan
Aeronautical Limited and
Aeronautical Development
Agency at HAL complex,
Bengaluru, the Vice
President said that
indigenous products will
play a key role in
leapfrogging India as an
Aerospace and Defence
powerhouse in the coming
years.

While noting India’s

capability to manufacture
the state-of-the-art missiles,
satellites and space vehicles,
he said, “the paradox
remains that we are still
among the largest arms
importers in the world”. He
called for changing this
situation by quickening the
pace of indigenous
development of critical
technologies.

Drawing attention to
multiple security challenges
faced by the country duetoa
highly complex geopolitical
environment, the Vice
President lauded the
security forces for their
exemplary courage and
professionalism. “It is our
duty to ensure that our
armed forces are fully
equipped to handle any

challenge and repel any
security threat firmly”, he
said.

The Vice President said
that India wants friendly
relations with all its
neighbours but some
countries are funding and
supporting terrorism against
India and some harbour
expansionist tendencies.
“Therefore, security and
safety of our borders is very

important for the peace and
prosperity of the nation”, he
added. Stressing that India
has never been expansionist
in its outlook, Shri Naidu
said that our approach is of
peaceful coexistence and to
deter the forces of terror and
disruption. “India wants to
become strong for the
progress and development
of'its people,” he said.

ICICI Prudential Life Insurance posts a 120%
y-on-y growth in retirement category in FY2021

Chennai, August 21 2021:
ICICI Prudential Life
Insurance has registered a
growth of 120% year-on-year
in FY2021 in retirement
products as the impact of the
pandemic on lives and
livelihoods has put the
importance of financial
planning in the spotlight.

Covid-19 has served to
remind people that financial
health is as vital as physical
and mental wellbeing, given
the costs involved in medical
treatment. As aresult thereisa
growing trend among people
choosing to be financially
secure, especially after
retirement.

Keeping in mind the
needs of consumers who are
planning their retirement,
ICICI Prudential Life has
come out with an innovative
retirement solution — ICICI
Pru Guaranteed Pension Plan
—which provides a guaranteed
regular income, enabling
individuals to lead a
financially self-sufficient
retired life. This product
makes retirement planning

easy and offers individuals the
flexibility to choose the
frequency at which they wish
to receive regular income i.e.
monthly, quarterly, half-
yearly, or yearly. Importantly,
the regular income continues
throughout the life of the
policyholder and is not
affected by market
fluctuations.

The biggest worry retired
individuals have is the rising
cost of living and medical
expenses. To address this
issue, ICICI Prudential Life
has developed an innovative
retirement solution which
offers increasing income. The
regular income doubles after
the fifth year and triples after
the eleventh year. Individuals
can purchase this product
easily by making a one-time
premium payment which is
returned to the nominee upon
the demise of the
policyholder. The Company’s
retirement planning products
are most popular amongst
individuals in the age group of
50 years and above.

ICICI Prudential Life’s,

Chief Distribution Officer,
Mr. Amit Palta said, “We are
delighted to see the consumer
response to the ICICI Pru
Guaranteed Pension Plan’s
innovative retirement
solutions, which offer
guaranteed lifelong income.
The fact that it can be
customised to receive income
which doubles after the fifth
year and triples after the
eleventh year can take care of
the rising inflation and
medical expenses, making it
very attractive for consumers
planning their retirement.
This customer-centric product
offers industry-first features
and has been voted ‘Product
of the Year — Retirement and
Pension Plans’ in FY2021.
This product has been very
well accepted by customers
enabling us to grow our
annuity business segment by
120% year-on-year in
FY2021. Specifically, Tamil
Nadu is an important market
and is one of the top 10 states
for us in terms of overall
business contribution.”

At the time of purchase,

individuals can choose to
receive regular income
immediately or choose a
future date to start receiving
income, depending on their
needs. By combining the
immediate and deferred
annuity options of the
product, consumers can
receive increasing income. In
Immediate Annuity,
customers start receiving
guaranteed regular income
immediately upon making a
one-time payment. It is
ideally suited for individuals
who have retired or are just
about to retire. Whereas, in
the Deferred Annuity option
customers can choose the date
from which they wish to start
receiving regular income, for
e.g. individuals for whom
retirement is some time away.
Individuals can also defer the
start of income for a period of
10 years. The longer the
deferment, the higher is the
regular income. Annuity or
retirement products provide
lifelong guaranteed regular
income to lead a financially
independent retired life.

Minister emphasizes need for awareness
on these schemes so that farmers and
households can take benefits

New Delhi, August 21
2021:  The Union Minister
for Power and New and
Renewable Energy, Shri R.K.
Singh has reviewed the
progress of implementation of
PM-KUSUM and Rooftop
Solar Programme Phase-1I
with States/UTs and discussed
the issues in the
implementation of these
Schemes.

Shri R.K Singh
emphasised on the
importance of the PM-
KUSUM Scheme for the
farmers providing them day-
time reliable source of power
for irrigation activities and
also increasing their income.
He also stressed upon wide
publicity and awareness of the
PM-KUSUM Scheme so that
every farmer know the
provisions and take benefit
under the Scheme. He also
discussed with senior officers
from States/ UTs about the
feeder level solarisation
component of the PM-
KUSUM Scheme, which
would help in reducing the
electricity subsidy, being

given for the agriculture
sector, to a large extent and
assured that all possible
support will be provided to the
States/ UTs in implementation
of this Scheme.

On the implementation of
Rooftop Solar Programme
Ph-1I, the Minister re-
emphasised the need for wide
publicity and awareness about
the Scheme taking it to each
and every household, as
installation of rooftop solar
will bring down the electricity
consumption of the
households and save
electricity expenditure.

On the development of
solar cities, it was informed
that total 20 States/ UTs have
identified cities to be
developed as Solar / Green
City, Shri Singh requested
other States to also identify at
least a city in the State to be
developed as Solar City and
requested States/ UTs to
launch a campaign in these
cities for deployment of clean
and green energy projects
such as rooftop solar, waste to
energy plants, solar street

| gt

lights, electric vehicle, etc.

He stated that the joint
efforts of Central and States
would help in successful
implementation of these
Schemes and achieving the
renewable energy targets of
the country.

These meetings were held
region wise, the first meeting
for the Northern region was
held in the first half of
17.08.2021 and the States/
UTs participated include
Jammu & Kashmir, Ladakh,
Himachal Pradesh, Haryana,
Uttarakhand, Uttar Pradesh,
Delhi, Chandigarh, Bihar,
Jharkhand and Punjab.

The meeting with

Western region was held in the
second half of 17.08.2021 and
the States participated include
Rajasthan, Gujarat,
Maharashtra, Goa, Madhya
Pradesh and Chhattisgarh.

The third meeting with
Eastern and North-Eastern
States was held in the second
half of 18.08.2021 and
Odisha, Assam, Arunachal
Pradesh, Meghalaya, Sikkim
and Manipur participated in
the meeting.

Principal Secretary
(Energy/ Power/ NRE),
MD/CEO of Discoms and
State Nodal Agencies
participated in these
meetings.

PM inaugurates and lays foundation
stone of multiple projects in Somnath

New Delhi, August 21
2021: The Prime Minister,
Shri Narendra Modi
inaugurated and laid the
foundation stone of multiple
projects in Somnath, Gujarat
today via video conferencing.
The projects inaugurated
include the Somnath
Promenade, Somnath
Exhibition Centre and
reconstructed temple precinct
of Old (Juna) Somnath. The
Prime Minister also laid the
foundation stone of Shree
Parvati Temple during the
event. Shri Lal Krishan
Advani, Union Home
Minister, Union Tourism
Minister along with CM and
Deputy CM of Gujarat were
present on the occasion.

Congratulating the
devotees all over the world,
the Prime Minister paid
tribute to Sardar Patel who
showed indomitable will
power for the revival of
India’s ancient glory. Sardar
Patel linked Somnath Mandir
with independent spirit of
independent India. Shri Modi
said thatitis ‘our good fortune
that we are taking forward the
efforts of Sardar Saheb in the
75th year of Independence
and imparting new splendour
to Somnath Temple. The
Prime Minister also
remembered
LokmataAhilyabai Holkar
who renovated several
temples from Vishwanath to
Somnath. Country is moving
forward taking inspiration
from the blend of modernity
and tradition in her life, said
the Prime Minister.

The Prime Minister said
that in initiatives like Statue
of Unity and transformation
of Kachch, Gujarat has seen
from the close quarters, the
results of linking modernity
with tourism. ‘It has been
demand of every time period
that we look for new
possibilities in religious
tourism and strengthen the
links between pilgrimage and

local economy” the Prime
Minister pointed out.

The Prime Minister said
that Lord Shiva gives rise to
development and creativity
amidst annihilation and
destruction. Shiv is unending,
can’t be expressed and
eternal. ‘Our faith in Shiva
makes us aware of our
existence beyond the limits of
time, gives us the strength to
face the challenges of time’,
said the Prime Minister.

Reflecting on the history
of the revered temple, the
Prime Minister recalled the
repeated destruction of the
temple and how the temple
rose after every attack. ‘Itisa
symbol of the belief that truth
can’t be defeated by falsehood
and faith can’t be crushed by
terror.” “The destructive
powers, the thinking that tries
to establish an empire on the
basis of terror, may dominate
temporarily, but, its existence
is never permanent, it cannot
suppress humanity for a long
time. This was true when
some attackers were
demolishing Somnath, it is
equally true even today, when
the world is apprehensive of
such ideologies.”, the Prime
Minister insisted.

The Prime Minister said
that  reconstruction of
Somnath temple to grand
renovation is due to centuries
of strong will and ideological
continuity. ‘Great men like
Rajendra Prasad ji, Sardar
Patel and KM Munshi faced
difficulties for this campaign
even after independence. Still,
finally Somnath Mandir got
established as divine pillar of
modern India in 1950. The
Country is moving towards
amicable solutions of difficult
problems. A bright pillar of
the glory of modern India is
coming up in the form of Ram
Mandir’, he said.

He said the our thinking
should be to learn from
history to improve our present

and create a new future.

Referring to his mantra of
‘Bharat Jodo Andolan’, Shri
Modi said that this is not just
geographical connectivity but
connect in thoughts also.
‘This also is a pledge for
connecting the building of
future India with our past’,
said the Prime Minister. The
Prime Minister said “For us
essence of history and faith is
SabkaSaath, Sabka Vikas,
Sabka, Vishwas and
SabkaPrayas”.The Prime
Minister highlighted the role
of the faith and belief system
in the underscoring the unity
of India. He said ‘From
Somnath and Nageshwar in
the west to Vaidyanathin the
east, from Baba Kedarnath in
the north to Shri Rameshwar,
at the extreme southern end of
India, these 12 Jyotirlingas
serve to connect the whole of
India.Similarly, the
arrangement of our four
dhams, the concept of our
Shaktipeeths, the
establishment of different
pilgrimages in different
corners of our country, this
outline of our faith is actually
an expression of the spirit of
'Ek Bharat, Shreshtha
Bharat'.’

Continuing with the role
of spirituality in
strengthening the unity of the
nation, the Prime Minister
dwelled upon the national and
international potential of
tourism and spiritual tourism.
He said that the country is

reviving the ancient glory by
building modern
infrastructure. He gave
example of Ramayana circuit
which is apprising the Ram
Bhakts about new places
related to lord Ram and
making them feel how Lord
Ram is entire India’s Ram.
Similarly Buddha Circuit
providing facilities to the
devotees from world over.
The Prime Minister informed
that Tourism Ministry is
developing tourist circuits on
15 themes under Swadesh
Darshan Scheme, creating
opportunities for tourism in
neglected areas.
Developments in hilly area
like Kedarnath, tunnel and
highways for Char Dhams,
development work in
Vaishnao Devi, high-tech
infrastructure in the Northeast
are bridging the distances.
Similarly, under PRASHAD
Scheme, announced in 2014,
is developing 40 major places
of pilgrimage out of which, 15
are already completed. In
Gujarat, work is on for three
projects worth over 100 crore.
Attention is being paid to
connect the places of
pilgrimages. The Prime
Minister said that the country
is not only connecting
common citizens through
tourism but is moving forward
too. ‘“The Country has moved
from 65th place in 2013 on
Travel & Tourism
Competitiveness Index to
34thplacein2019.

BharatPe Raises Rs. 200 crores in debt
from [IFL Wealth and Northern Arc

New Delhi, August 21,
2021: BharatPe, India's
leading financial services
company for merchants,
today announced that it has
raised Rs. 100 crores each as
debt from IIFL Wealth &
Asset Management, one of
India's leading wealth and
asset management
companies and Northern
Arc Capital, one of India's
leading debt platforms.
BharatPe shared that with
this seventh round of debt
fund raise amounting to Rs.
200 crores (~US$ 28 mn),
the company has raised a
total of over Rs. 500 crores
(~US$ 70 mn) in debt at
competitive rates, in the year
2021. The company also
shared that it plans to raise
USS$ 250 million in debt by
theend of FY22.

Earlier this year,
BharatPe had raised over Rs
300 crores from top venture
debt funds (Alteria Capital,
InnoVen Capital and
Trifecta Capital), banks
(ICICI Bank and Axis Bank)
and NBFC (Northern Arc
Capital). BharatPe's lending
vertical has grown
exponentially over the last
1.5 years. The company had
emerged as one of the largest
B2B Fintech lenders in India
during the pandemic last
year. BharatPe has already

disbursed over US$ 300
million in unsecured loans to
over 2 lac merchant partners
and has an outstanding loan
book of over US$ 100
million.

Northern Arc is a
platform that caters to the
diverse credit requirements
of under-served households
and businesses, by
providing efficient and
reliable access to debt
finance. With a proprietary
integrated technology
system called “Nimbus”, a
customized credit
underwriting approach and a
tailored product suite, the
company has raised over
INR 95,000 crores for its
clients.

Commenting on the debt
fund raise, Suhail Sameer,
Chief Executive Officer,
BharatPe, said “We have
witnessed a surge in demand
for merchant loans, with
multi-fold growth over the
last one year. With the
festive season coming up
soon, we are committed to
scale our lending vertical
aggressively and have set a
target of 10x growth in
lending by FY23. It is a
matter of pride for us that top
wholesale lenders in the
country have joined us in our
journey to serve the credit
needs of the underserved. |

would like to thank IIFL
Wealth & Asset
Management and Northern
Arc Capital for backing
BharatPe's vision of
empowering merchants. We
have set a target to raise
US$700 million in debt over
the next two years to
facilitate this credit growth
and hence, will continue to
explore partnership with
domestic and international
investors, ranging from
banks, NBFCs, credit funds,
large pension funds and
impact investors /
development financial
institutions.”

“We are delighted to
have started a lending
relationship with BharatPe,
an exciting company with a
compelling value
proposition for merchants in
India. We look forward to
this being the first step in a
long and fruitful
relationship”, said Pranob
Gupta, Senior EVP, IIFL
Wealth and Asset
Management.

Added Nishit Sharma,
Chief Revenue Officer,
BharatPe, “This latest
tranche of debt is a great
validation for our business
model. My sincere thanks to
IIFL Wealth and Northern
Arc for backing our vision to
address the credit gap that

small merchants face in
India. We are committed to
empower our merchant
partners and intend to build
a loan book of US$ 1 billion
by March 2023. As we
expand our offering across
new cities, we will also be
adding secured lending
products such as Gold loans
and Two-wheeler loans to
our existing set of offerings
for merchants.”

Commenting on the
transaction, Bama
Balakrishnan, COO,
Northern Arc said, “We are
pleased to partner with a
unicorn like BharatPe as it
expands its merchant
network and diversifies into
lending. We believe that
technology, coupled with
the right financial products,
can empower under-served
small enterprises, merchants
and households. We hope to
deepen and widen this
partnership across products,
offerings and investor
segments. ”’

Recently, BharatPe
forayed into the unicorn club
with Series E fund raise of
US$ 370 mn ata valuation of
US$ 2.85 bn. BharatPe is
now amongst the Top 5 most
valued Fintech startups in
India, and has one of the
strongest cap tables for any
start-up in India.
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