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Pilot Launch of International Bullion
Exchange - The Gateway for Bullion Imports

New Delhi, August 19
2021: Injeti Srinivas,
Chairperson, International
Financial Services Centres
Authority (IFSCA),
launched the pilot run/soft
launch here today. The
International Bullion
Exchange is scheduled to go
live on October 1, 2021 the
Foundation Day of IFSCA.

Following the
announcement by Union
Minister for Finance &
Corporate Affairs Smt.
Nirmala Sitharaman in
Union Budget 2020-21, the
International Financial
Services Centres Authority
(Bullion Exchange)
Regulations, 2020 were
notified on December 11,
2020 which inter alia cover
the Bullion Exchange,
Clearing Corporation,

Depository and Vaults.
Government has also taken
steps to notify bullion spot
trading and bullion
depository receipts with
underlying bullion as
financial products and
bullion related services as
financial services.

The International
Bullion Exchange shall be
the “Gateway for Bullion
Imports into India”, wherein
all the bullion imports for
domestic consumption shall
be channelized through the
exchange. The exchange
ecosystem is expected to
bring all the market
participants at a common
transparent platform for
bullion trading and provide
an efficient price discovery,
assurance in the quality of
gold, enable greater

integration with other
segments of financial
markets and help establish
India’s position as a
dominant trading hub in the
World.

Pursuant to
Memorandum of
Understanding between
National Stock Exchange of
India Limited (NSE), the
Multi Commodity
Exchange of India Limited
(MCX), India INX
International Exchange
(IFSC) Limited (INDIA
INX), National Securities
Depository Limited
(NSDL), Central
Depository Services (India)
Limited (CDSL), the
holding company India
International Bullion
Holding IFSC Ltd. (IIBH)
has been created for setting

up and operationalising
International Bullion
Exchange, Bullion Clearing
Corporation and Bullion
Depository in IFSC, GIFT
City.

The IFSCA has
approved the application by
the Holding Company for
setting up the International
Bullion Exchange through
the subsidiary of the holding
company, “India
International Bullion
Exchange IFSC Ltd.”,
encompassing the Bullion
Exchange and the Bullion
Clearing Corporation.

CDSL-IFSC, a foreign
depository has been
designated as the Bullion
Depository for the Bullion
Exchange responsible for
managing the Vault
Manager.

Envoys of Four Nations Present Credentials to
President of India Through Video Conference

New Delhi, August 19
2021: The President of India,
Shri Ram Nath Kovind,
accepted credentials from
envoys of Holy See, Federal
Republic of Nigeria, Republic
of Austria and Republic of
Korea today (August 18,
2021) in a virtual ceremony.
Those who presented their
credentials were:

1. H.E. Archbishop
Leopoldo Girelli, Apostolic
Nuncio ofthe Holy See

2. HE. Mr. Ahmed Sule,
High Commissioner of the
Federal Republic of Nigeria

3. H.E. Mrs. Katharina
Wieser, Ambassador of the
Republic of Austria

4. HE. Mr. Chang Jae-
bok, Ambassador of the
Republic of Korea

Speaking on the occasion,
the President congratulated
the envoys on their
appointment and conveyed

his good wishes to them for a
successful tenure in India. He
noted that India enjoyed close
ties with all the four countries
and shared a common vision
of peace and prosperity.

President Kovind added
that India’s engagement at the
United Nations and other
multilateral fora have resulted
in mutually beneficial
partnership. India remains
committed to a just and

equitable global order,
keeping in mind interests of
the developing countries and
under-represented.

Ambassadors/High
Commissioners conveyed
good wishes to the Hon’ble
President on behalf of their
leaderships and reiterated the
commitment of their leaders
to work closely to strengthen
their ties with India.

Xander Acquires One Million Sq. Ft. in
Chennai Free Trade Warehousing Zone

Chennai, August 19 2021:
Singapore-based Xander
Investment Management
(“Xander”) today announced
that its industrial platform has
acquired an additional 1
million square feet of
warehousing space in Free
Trade and Warehousing Zone
(“FTWZ”) located at
Sriperumbudur, near
Chennai, Tamil Nadu. Xander
already owns 1 million square
feet of warehouses in the
FTWZ acquired over the last
decade, and the new
acquisition will immediately
double its ownership in the
park to 2 million square feet.

Notified as the first
FTWZ in India, and recently
approved as a Multi-Sector

SEZ, the park provides
Grade-A warehousing and
industrial facilities to global
operators and manufacturers.
Current occupiers include
companies like DHL, DB
Schenker, Kerry Indev, TVS
Supply Chain and Seaways
Supply Chain.

“The expansion in
JMFTZ is fueled by strong
tenant performance and
enhanced demand from
existing and new occupiers.
The new facilities will
provide a further thrust to the
logistics and manufacturing
sectors in the region and act as
a catalyst for more rapid
economic development in
Tamil Nadu. We are
leveraging our expertise and

knowledge to design best in
class industrial/ logistics
infrastructure with an
emphasis on ESG and
sustainability,” said a Xander
spokesperson.

The FTWZ 1is
strategically located on the
high growth Chennai-
Bengaluru Industrial Corridor
(CBIC) with excellent
connectivity to Chennai,
Ennore and Kamrajar Ports,
which together account for
~20% of container traffic in
India. It is also in close
proximity to major industrial
belts like Oragadam.
Maraimalai Nagar, Tiruvallur
and Kanchipuram, which are
home to a large number of
electronics and auto/auto

ancillary companies.

Mr. Sunil Rallan, CMD at
JMFTZ, said “The
recognition of FTWZ as a
multi sector special economic
zone provides enormous
growth opportunity to attract
relocating supply chains
which are seeking to set up
manufacturing in the CBIC.
Being asset light is the mantra
for most of the relocating
supply chains. FTWZ has
already provided over 1,000
new jobs and further
expansion will create more
employment and immensely
contribute to the local
economy. With one third of
exports from SEZs, it has the
potential to become a strong
pillar of the Indian economy.”

SBI Life launches ‘eShield Nexta new age protection solution
that ‘Levels Up' as consumer's achieve life’s prominent milestones

Chennai, August 19 2021:
SBI Life Insurance, one of
most trusted private life
insurers in the country, today
announced the launch of a
unique new age protection
solution - 'SBI Life eShield
Next’, that ‘Levels Up’ the
protection coverage as the
insured achieves life’s
prominent milestones. An
individual, non-linked, non-
participating, life insurance
pure risk premium product, is
designed to let consumers
enjoy the finer moments in
life, by °‘levelling up’ the
required insurance protection,
an increase in sum assured
linked to the significant
‘level-up’ milestones in one’s
life, like getting married,
becoming a parent or buying a
new house.

The unique selling
proposition of the new age
protection plan eShield Next
is its ‘level-up’ feature. It

offers three plan options —
‘Level cover, Increasing
cover and Level Cover with
Future Proofing benefit’.
Each has been thoughtfully
crafted to meet the changing
needs of consumers.

Option 1: Level
Cover Benefit- here the
Absolute amount assured
stays constant throughout the
policy term.

Option 2:
Increasing Cover Benefit-
Here, the absolute amount
assured on death increases by
10% p.a. (simple) of the Basic
Sum assured at the end of
every Sthyear of the policy.

Option 3: Level
Cover with Future Proofing
Benefit— This option provides
consumers the choice to
increase their cover as they
achieve through life’s
important milestones like,
getting married or becoming a

parent or buying a house,
without undergoing further
medical tests.

When buying the policy,
consumers can choose an
option that best suits their
insurance needs.

To know more about SBI
Life ‘eSheild Next’ plan, click
on the link given below:
https://www.sbilife.co.in/en/
online-insurance-
plans/eshield-next

Commenting on the
launch of SBI Life eShield
Next, Mr. M Anand,
President, SBI Life Insurance
said, “The ongoing pandemic
has taught all of us to be more
agile than ever, pushing us to
quickly adapt to the evolving
situation around us. With so
much uncertainty around, it is
important to ‘Level Up’ our
approach in all walks oflife be
it our life insurance or
financial planning, in a way

that not only helps in meeting
today’s requirements but also
takes care of one’s evolving
life priorities. As the name
suggests, SBI Life ‘eShield
Next’ is a comprehensive
financial protection solution
that allows consumers’ to
choose the right plan option
basis their future needs and
notjust the present needs.”

He added, “SBI Life
‘eShield Next’ gives
consumers the autonomy to
shape their life insurance
policy as per their emerging
needs. The contemporary,
future-ready financial
solution which is well-suited
to meet the needs of
consumers’ today. We hope,
with its multitude of benefits
allowing consumers to cover
their present and future needs
under a single policy, SBI Life
eShield, Next ‘levels up’
insurance adoption in the
country.”

Apollo Children’s Hospital Saves New Born
with a Rare Brain Vascular Malformation
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Chennai, August 19 2021:
A new born baby was
successfully operated
on barely 48 hours
after birth at Apollo
Children’s Hospital,
Chennai for an
extremely rare blood
vessel abnormality in
the brain, called vein
of Galen
malformation
YVOGM(. Seenin1in 3
million births, the
malformation was
detected at the
antenatal stage during
the mother’s
pregnancy.
Endovascular
embolization is the
first option for
treatment and all
preparations were
made for emergency
surgery on the baby
after birth. The mother
was admitted in
Apollo Children’s
Hospital, antenatal
MRI was performed
and the baby was
electively delivered
through C-section.

As expected, the
baby developed heart
failure and multi organ
failure secondary to
the brain vascular
Vein of Galen
malformation. 48 hrs
after birth, the neonate
was taken up for
Endovascular
embolization of the
malformation in the
brain by a team led by
Dr. Srinivasan
Paramasivam, Head of
Neuro-Endovascular

surgery, Apollo
Hospitals.
Dr. Srinivasan

Paramasivam, Head of
Neuro-Endovascular
Surgery, Apollo
Hospitals, said, “The
Vein of Galen
malformation is high
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flow abnormal
connection leading to
extra pressure in the
veins that in turn cause
a rush of blood toward
the heart and lungs
forcing the heart to
work overtime to get
blood to the rest of the
body. This can lead to
congestive heart
failure in the infants
with the abnormality.
As the diagnosis was
made at an antenatal
stage when the foetus
was in the womb, we
were able to prepare in
advance to treat the
baby immediately
after birth. Successful
treatment of vein of
Galen malformations
is a complex
therapeutic challenge
and as endovascular
embolization have
shown to have good
clinical outcomes, it
was decided to go in
for that procedure.”

In endovascular
embolization,
abnormal blood
vessels in the brain are
treated without having
to perform open
surgery. The
procedure cuts off
blood supply and

essel abnormalityy  de
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rain

blocks flow to the
affected area, in this
case, to the
malformation. It is
carried out by
insertion of a catheter,
a long, thin tube
through the umbilical
artery, which is then
advanced into the
affected blood vessel
in the brain and “Super
Glue” is injected to
block the vessel.

Dr. Srinivasan
Paramasivam
elaborated on the
procedure,
“Successful
embolization was
carried out by
approaching through
the umbilical artery
and using cardiac
pacing. This is a novel
technique to
temporarily stop the
flow of blood in the
bodies during surgery,
for inducing
hypotension to aid in
controlled
embolization. This
technique has been
used in combination
with brain
embolization only a
few times across the
world. The procedure
was performed in the

Cath-lab at Apollo
Hospitals, Greams
Road, Chennai. Post
the emergency
procedure the baby
has recovered and is
doing well.”

Appreciating the
team of doctors, Ms.
Suneeta Reddy,
Managing Director
Apollo Hospitals
Group said, “Apollo
Hospitals has been in
the forefront in
treating rare diseases
among children. The
efficient team of
doctors at Apollo
Children’s hospital
always strive to
develop sophisticated
treatment techniques
to save lives. During
this pandemic we at
Apollo Hospitals have
been addressing
patients on a war
footing, our doctors
have ensured that
there is no delay in
time sensitive
procedures. This
procedure stands as a
testimony to their
commitment in
reaching any extent to
savelives.”

INDIAN NAVY UNDERTAKES BILATERAL
MARITIME EXERCISE WITH VIETNAM PEOPLE'S NAVY

New Delhi, August 19
2021: In continuation with
ongoing deployment of
Indian Navy ships in the
South China Sea, INS
Ranvijay and INS Kora
undertook bilateral
maritime exercise with
Vietnam People's Navy
(VPN) frigate VPNS Ly

Thai To(HQ-012) on 18 Aug
21. The bilateral interaction
aims to consolidate the
strong bond shared by the
two navies and would be
another step towards
strengthening India-
Vietnam defence relations.

The Indian Naval ships
arrived at Cam Ranh,

Vietnam on 15 August 21 for
harbour phase which
included professional
interactions with VPN
maintaining extant Covid-
19 protocols. The sea phase
included surface warfare
exercises, weapon firing
drills and helicopter
operations. Regular

interactions between the two
navies over the years have

enhanced their
interoperability and
adaptability. This has
ensured a quantum jump in
the complexity and scale of
professional exchanges.
This visit also holds special
importance as Indian Naval
ships celebrated the

i

country’s 75th
Independence Day in
Vietnam.

Defence ties between
the two countries have been
robust. In June this year, the
two countries undertook a
defence security dialogue
and Indian Naval ships have
been frequently visiting
Vietnamese Ports. Training
cooperation between the
two navies has been on the
rise over the years.

INS Ranvijay is a
guided-missile destroyer
and the latest of the Rajput

class. The ship was
commissioned on 21 Dec
1987 and is equipped with
an array of weapons and
sensors which includes
Surface to Surface Missile,
Anti Air Missiles and guns,
Heavy Weight Torpedoes,
Anti Submarine Rockets
and capable of carrying Anti
Submarine Heli-copter
(Kamov 28). INS Ranvijay
is in company with INS
Kora which is the lead ship
of Kora class missile
corvette. The ship is fitted
with Surface-to-Surface
missiles and Anti Air Guns.
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